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Independent Auditor’s Report 
 
 
 
 
To the Chairperson and Board of Trustees of 
Brandon School Division 
 
 
We have audited the accompanying financial statements of Brandon School Division, which comprise 
the consolidated statement of financial position as at June 30, 2018 and the consolidated statements 
of revenue, expenses and accumulated surplus, change in net debt and cash flow for the year then 
ended, and a summary of significant accounting policies and other explanatory information. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with Canadian public sector accounting standards, and for such internal control as 
management determines is necessary to enable the preparation of the financial statements that are 
free from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with Canadian generally accepted auditing standards. Those 
standards require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
included in the financial statements. The procedures selected depend on the auditor’s judgment, 
including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. In making those risk assessments, the auditor considers internal control relevant 
to the entity’s preparation and fair presentation of the financial statements in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of the entity’s internal control. An audit also includes evaluating the 
appropriateness of accounting policies used and reasonableness of accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements. 
 
We believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 
 
Opinion 
 
In our opinion these consolidated financial statements present fairly, in all material respects, the 
financial position of Brandon School Division as at June 30, 2018 and the results of its operations and 
cash flows for the year then ended in accordance with Canadian public sector accounting standards. 
 
 
 
 
 
 













 
 
 
 
 
 
 
 

 

 Management's Responsibility for Financial Reporting 
 
 
 
 
 
The accompanying financial statements of the Brandon School Division and all the information in this 
annual report are the responsibility of management and have been approved by the Board of Trustees. 
 
The financial statements have been prepared in accordance with Canadian public sector accounting 
standards.  Financial statements are not precise since they include certain amounts based on estimates 
and judgments.  When alternative accounting methods exist, management has chosen those it deems 
most appropriate in the circumstances in order to ensure that the financial statements are presented 
fairly in all material respects. 
 
The School Division maintains systems of internal accounting and administrative controls of high quality, 
consistent with reasonable cost.  Such systems are designed to provide reasonable assurance that the 
financial information is relevant, reliable and accurate and the School Division’s assets are appropriately 
accounted for and adequately safeguarded. 
 
The Board of Trustees are responsible for ensuring that management fulfils its responsibilities for financial 
reporting and is ultimately responsible for reviewing and approving the statements. 
 
The Board of Trustees reviews and approves the School Division’s financial statements.  The Board of 
Trustees meet periodically with management, as well as the external auditors, to discuss internal controls 
over the financial reporting process, auditing matters and financial reporting issues, to satisfy themselves 
that each party is properly discharging their responsibilities and to review the annual report, the financial 
statements and the external auditor's report.  The Board of Trustees also consider the engagement of the 
external auditors. 
 
The financial statements have been audited by BDO Canada LLP in accordance with Canadian public 
sector accounting standards.  BDO Canada LLP have full and free access to the Board of Trustees.   
 
 
 
Chairperson   __________________________ 







































































Brandon School Division

Opening Balance, July 1, 2017 2,205,123          411,557             175,526              653,916             -                        3,446,122            
Additions:  (Provide a description of each transaction)
Transfer to School Bus Reserve 700,000               700,000                 

-                            
-                            
-                           
-                            
-                            
-                            
-                            
-                            

Total Additions    700,000             -                        -                         -                        -                        700,000                
Withdrawals:  (Provide a description of each transaction)
Purchase Four (4) School Buses 569,204               569,204                 
ERP System implementation 360,623               360,623                 

-                            
-                            
-                            
-                            
-                            
-                            
-                            

Total Withdrawals    569,204               -                          -                          360,623               -                          929,827                 
Closing Balance, June 30, 2018 2,335,919            411,557               175,526               293,293               -                          3,216,295              

  I certify that the information above is true and correct and that the withdrawals have been made for the purposes approved by the Public Schools Finance Board.
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SCHEDULE OF CAPITAL RESERVE ACCOUNTS
For the Year Ended June 30, 2018

Sub-TotalsAdmin Buildings ERP System Bus Garage 
AdditionFund Name > School BuildingsBuses

                                                                                                                                                        
Date Secretary-Treasurer





Brandon School Division

Totals
(includes totals

from previous pages)
Opening Balance, July 1, 2017 45,162                 1,297                   9,623                   -                          51,000                 5,680,562              
Additions:  (Provide a description of each transaction)

Transfer to DDC Controls 32,300                 1,732,300              
Transfer from Electrician Vehicle Reserve 1,297                   1,297                     

-                            
-                            
-                            
-                            
-                            
-                            
-                            

Total Additions    -                          -                          33,597                 -                          -                          1,733,597              
Withdrawals:  (Provide a description of each transaction)

Purchase School Bus Video Surveillance Hardware 8,430                   577,634                 
Green Acres Gym construction cost 47,399                 408,022                 
Transfer to DDC Controls 1,297                   1,297                     

-                            
-                            
-                            
-                            
-                            
-                            

Total Withdrawals    8,430                   1,297                   -                          -                          47,399                 986,953                 
Closing Balance, June 30, 2018 36,732                 -                          43,220                 -                          3,601                   6,427,206              

  I certify that the information above is true and correct and that the withdrawals have been made for the purposes approved by the Public Schools Finance Board.

Electrician 
Vehicle

School Bus 
Video 

Surveillance 

SCHEDULE OF CAPITAL RESERVE ACCOUNTS
For the Year Ended June 30, 2018

Johnson (DDC) 
Controls

Security 
Camera/Card 

Access

Green Acres 
GymnasiumFund Name >
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Date Secretary-Treasurer














